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SWBAT: Define credit and describe its benefits and 
dangers. List 3 jus�fiable reasons for using credit cards, 
explain the rights ensured and the responsibili�es 
assumed when borrowing money from a financial 
ins�tu�on, discuss criteria used when comparing credit 
offers and, given sufficient informa�on, determine the 
finance charge of a credit offer, improve comprehension of 
credit, list and explain the criteria used by lenders to 
determine whether an applicant is creditworthy, discuss 
types of loans to avoid, what ac�ons to take to establish 
good credit history, discuss credit ra�ng and credit score 
with a list of 5 criteria used to determine that score  

Read pgs 23-27 and answer 10 cri�cal 
thinking ques�ons on credit 

Able to explain how credit and 
credit scores affect your life 

F SWBAT: the cost of borrowing $  Answer Study Masters 6 & 7 ques�ons 
on credit and borrowing 

Able to calculate amount of 
finance charge paid over length 
of loan 

 
 




